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Suniva Focuses on the Business of Manufacturing Solar Cells:
Outsources Accounting Operations to The Intersect Group 

Firm Assists in $50 Million Capital Raise  

ATLANTA – February 6, 2008 – The Intersect Group, the premier provider of finance & accounting 

and information technology services to Atlanta companies, today announced its role in managing 

Suniva’s accounting and finance operations through an outsourcing arrangement. Suniva was formed 

by Dr Ajeet Rohatgi of the Georgia Institute of Technology’s University Center for Excellence in 

Photovoltaics (UCEP) and is focused on the mass production of high efficiency, low cost crystalline 

silicon solar cells. 

The Intersect Group assumed F&A leadership on behalf of Suniva, with responsibility for establishing, 

staffing and directing all of Suniva’s payroll, benefits, general ledger, accounting systems, commercial 

insurance, reporting and related functions. Additionally, the interim CFO placed by The Intersect 

Group helped Suniva create the financial models and presentations necessary for the capital raise as 

well as provided real-time guidance based on significant capital markets’ experience. These services 

contributed to the process that allowed Suniva to successfully complete its $50 million capital raise. 

Suniva CEO John Baumstark said, “I’ve relied on The Intersect Group for all our accounting needs as 

well as for their high level of technical competency with respect to capital markets. Our capital raise 

was successful in significant part because of the trust we place in this important partnership and the 

experienced resources that assisted us.”  

Suniva expects to scale quickly and grow exponentially. Its patented process allows production of 

solar cells with superior performance and efficiency while reducing production time and cost. With the 

anticipated opening of multiple production facilities, Suniva plans to begin manufacturing these cells 

by the fourth quarter of 2008. 

“The Intersect Group is more than pleased to be part of Suniva’s success,” said Managing Partner 

Scott Meyerhoff. “It’s satisfying to think we had a hand in helping this aggressive, renewable 
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energy company advance toward creating significant shareholder value and monetizing its patent 

portfolio.” 
 

About Suniva 
Atlanta-based Suniva develops, manufactures and markets high-value, high-efficiency silicon 

photovoltaic (PV) cells for clean, earth-friendly power generation. The world-class team has decades 

of PV industry experience and a unique development approach that enables the delivery of leading-

edge solar cell performance while dramatically cutting the cost of PV adoption throughout the value 

chain. Suniva has a primary goal of achieving grid parity with its silicon crystalline cells. Its vision is to 

drive mass adoption of silicon solar technology which has significant economic, social and 

environmental benefits. For more information, visit www.suniva.com. 

 
About The Intersect Group 
The Intersect Group is an Atlanta-based consulting firm that combines project management expertise, 

proven consultants and a robust recruiting engine to meet its clients’ needs in finance & accounting 

and IT. The firm serves Fortune 1000, middle market and emerging companies, including those 

backed by private equity firms. For more information, visit www.theintersectgroup.com 
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